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FINANCIAL PROZPEO1

BUSINFSS NO LONGER DISORDERED.

AN TRREGULAR BUT KOT VIULENT STOUR MARKET=
A BYTOEN OF CONFIDENCE AND AN IMPLOWE-
MENT IN TRADN—WORDS OF CHEER FROM  ALL
QUAKTELE,

Wall-#t. was froe from any sensal '
terday, the excitewncnt having entirely subsided,
The stock market was irregular, with froquent flue-
Suntions, weakness boing the festure at the close
Fnterviews with louding merchints elivit the infor-
mation that the aspect of the export trade isax-
oeadingly promising, Tho officers of savings banks
report an appreciable retarn of deposite, and mann-
fuctusers do not complain of auy deprossion in trade.

— ———

jonal event yes

WALI-BT. AGAIN QUIET.

A BLIGIT DECLINE IN ETOUKS CAUSES Ko UNFARINESS
—KHUMORE GF A DAY—THE NEW JERSEY SOUTH-
EHN RAILROAD CHANXGES,

Wall-st. was comparatively qnict vesterday,
pe event of specinl interest ovenrring to hreak the
monotony of rontine bosineas,  Prices drooped & mthe
Mgl fgures which had raled on the previcas wlmenonn,
pat the decline engendersd no speeinl feeling of detrost,
for i was regurded s the matural reenlt of too
raphl an advanes. Wosiern 1'alon opened st 58, fell off
0 563, advinoed to 893, and fluslly reacted to the lowest
petut of the day. Lake Shore declined from o6] to 08
rose 1o 68}, roveded to 68), advanend to 70, anid elosed at
o7y N ¥, Gvntral declined from 58] to #84, reachoed M0f,
and slill later sold ot 8655 Roek Island sold at W0wRd)d
mpet) . Wablash, AAPIT@424 P4 North West, )
Swoleaag: Pacifie Mall, MjwsiaMpen; Oblo
st 203w ijerty, and Unton Pacific at 104 @ I8g @Ay B 109,
Geld opened at 1073, advanoed 1o 108}, and closed at 1k},

Thern were severnl rumors in clroniation regarding
Bankrupley proocedings 1o whioh soveral prominent
bouses were invalvod, but exeopt in ono instuoes, noted
pelow, they conid not be veriod. Oun of thess TUMmors
was (0 the efteet that bankraptey procecidings wens
abont to be institutad in the matter of tho stute of the
o Horace B, Clark.  Applicstion to the Hon, Channeey
M, Depew, cotnsel for the estate, elicited the smuatement
that wo such procecdings hnd been bogun or were eons
temphstcd. The perlodical  romor  that Commmiore
Vanderhilt tntendod 10 pay the Lake Shure losu to-day
waa gevived, bt Reeelver Wenlay of the Unlon Trost
Outnyrany kol Ll 1F wis the first e had hearsd of The

maling
The event which sitracied The
sroet was the anpouueement of the projoeud retires
wont of Jay Gonld from  sclive operations in  the
afreet.” ot belisved, on the gronnd I
that Mr. Gonld was too deeply 1nteivstod fu bis opem-
Gone to eave the wireel Others, however, thoaght it
was Ligtly profable. They asoned that My, Gonld |
having made s fortone, apd scelng the Tuio W ndehs had
evertaken Commodore Vapderhili, und indeed of evory
other apeculater  who | remained Wiill-wk, Wias
determived to el well enuugh nloue, aud, Recanoe
Miw gurplus, proposed o relire and eujoy it Again 1
wok bellevod that ho hed lost o darge portion of his
fortune during the panio, and eould net therefore ape |
i

most attention in the

By many Uiles wis

in

Fule on Lls osusd msentdeent acale, Bl ancther theory |
wak that hnsing some pride in Lis operations, bt wis f
admontabed by the fallure of othér Jeiders of “the |
mroet” that he bunself plght encvanter dofont o Lhd
end, Lostis, It was bellevod that the * retiretnout’ was !
fmply the bagls tor now and greater peritione

The changes In the New-Jersey Southern Kailroad
Company bave been Lhe subjeet of discussion ju 1 lrond
amd financial circles, The present directors ate 8 M,
Mille, €. W. Huntlugton, J. B, Norrls, 1. H. Cook, |
Charles J. Onliora, Hd, Eldridge, P. P. Shnw, A. Green,
K F. ftorkton, Joun 'Torry, Ir., T Willimmeon, . P
Motoaind, sud W. A, Paloter. Jay Gould luving re
wred from the Presidency and direction, M. W, Serat,
superintendent, 8 appointed Prosident o
temn ; KJ. Tandy Je  Treasdivi J. F, Cule,
Geueral  Agent;  Charles P, MePudden,  Gen
eral  Twket Agent, sud  George O, Walormny,
Chief  Acconntant, Thi: offices of the Company
have beon changed from Browd-sk. to Lomg Branel.
The removal wae effccted on Wednesday, all the
movemenis belug sudden and unexpeoted.  The Come-
piany s sleamess have boen withdrawn from the rouate,
and the Neversiok wpud Amerious wre LoWw  runbilng.
while the Jesse Hoyt has boen seyt to Fall River ar
Rewport for repaire, The Plymouth Rock, it W said,
will ulso bo taken cast far overhauling

Iu tbe United States Iistrict Court, te-duy, the bank-
ruptey rase of Wilino L Scott agt. Kenyon, Cox &
Co. will ither come np oo & motion to escind the otder
o show onnse, o & geueral denial will be pat in wod the
case pet for tripls

Eiward W. Converse gnd Julins P Converse, brokegs,
have Bed in the Unned States Distriet Court a petition |
in volontary benkraptor, which alioges that they are |
= gapble 10 pay all thelr dolte,” nod tbet they we
willlng to surrender thewr property for the beoetit of
thoir ereditors, As Judge Blutebford has not sof or-
dured @ reflecence Lo s regisior o bhukraptoy, and s
the petition way be pnuulied bafore ho does se, it 18 not,
is the opinfon of the Lankruptey clerk, proper to muke
1 publie. 1t Bas Bean seccrtalned, bowover, that, so-
carding to the petition, the debts of Cooverse & Co,
amount to about $97.000; that po one of thow exceods
45,000, and that they are dus, o wosl instaoces, 1o pri-
vale lpdavidusls, Toe case wiil be referind 1o & register
BEXT Weell,

formeriy

— —
BUSINESS MEN CHEERFUL,

THE DRY GOODS TRADE UNINJURED AND ON A S4FE
FINANCLAL BASIS—BUSINESS STEADILY TMIROVING
—FFFECT OF TUE DEFREESION ON THE FIANO
THADE.

A Trigvse reporter visted a large nnmber
of the jleading dry gouds merchants to learn dhe eflacy
produced on e trade by the Wall-st. daturbances, the
preseut state of the trude, and ite prospects.  Awoog all
the firms enlled upon & et cheerful apnd hopeful stute
of aftairs seemed to exist, The panio croated a stute of
distrust, and there was in most instances o large falliog
off in trude for o month past, compmred with the
sawe tiwe lust year. This secwed more particolarly
to beé the case with commission deslers, but the
trade was on o firm and pot an inflated basis, hence
pot so oxtensively sffocted by the punio as same other
brauches of business; the muuufsctare and demand
were pearly equal, sod but for the @tstrust created by
slock gamblers, tho Fall business wodld have been bet-
ter thanj that of oy vrevioss year. Too latest panie
bad uo perceptiblc affect, wnd orders und collections
have been steadily on the incrésse for » week past. To
this lestlwony thers was but one disscuting volee, One
gentleman, s commission dealer, nald that there was ue
trade. The quietness of his store seomed o Llodicsts
et in bis own esse, a% least, bis opinion was correct.
But in every other cass there seemed to e an sctive
buriness, The menbers of (he firzs ssid thas though
ordaere wers stuall, romittances were ing tn well, and
every body sermad to be trylvg to gob out or ke oot of
debl. Country customers, sccustoméd to order by the
cane, wore making smaller orders, only sufficient foe
theit present wants and such as they wers able to pay
eash for; thus they wete only msking thres of more
swall purcisses, wheress 1oy nsed to maks one large
ove.  Unless some unfoteseen cxigancy should srise,

1kere will proboably bs o good wade o
the Full montha WinE W -vets ox

AUk T. Stewart & Qo Mr. Degrove anid that during
the past 10 doys there had hesn o slaady ine is
business ; WwWovey was nuch plentior, orders :
in freely, aud the trade was In evgry way :"“:.“;:::::
than it had beco sluce the panic bagoy, Rocsipia were
potl moek bebind wWhat they ®ore & vear

Mr. Ciaflp of the firm of 15 B. Clufin & Co, said (hat
busipess had bosn mwuch beltsr than ueusl ghiy yoar up
o the 20th of Septoewber. Duriog fihe past week, how-
ever, there Und becu su Incrente of orders and of collee.
tous, std more caprecl iy Inthe West, sinos the Chileago
panks nad nulooked She enrrency there deposited. Rasj.
pess with the Sourh was stiil dal), bwing probably to 1he
fever wore thaa anytiing else. Colloctions were ouly
three or four per cent lese than lnst year. Everything
sesmod epoouruglug; 1he trade wassolvent and working
om & Arm hasie.

Chase, Riowart & Co,, commission dcalers, thought
that, thongh trade for the past mwonth bad been some-
whit leas than for the same thne lust year, thore had
been su encouraging inerease within the Inst few days,
and thore was o proxpect for a good Pall trade yet. Col-
Metions wers copuing (o well ; men gald that it was hard
for them o got money tu pay, yet they did pay, and
evarybody seerund to ve trylug to get out of debl.

aecount of the banks having unlocked the Jarge amounts

tiold in deposit.

Mr. A, G, Paine, of Paine, Goodwin & Nowaell, sald that
the woolen branal of fhe dry goodk Dusiness wis on a
perfeotly sound basis, und was s0 when e panio vamo
on, 8o that it wes pot esterially affocted by i, He be-
loved that the woolon frade bed pever been i #o wonnd
s oondition for fen years as it was at the present day.
Trade was inerensing, and was not below that of i yoar
arv. Mo bad gold mwore goods yesterday than on any
preeeding dny duripg the last month, and during the
Inst sixtoen days be bad sold §200,000 worth of woods for
cneh, Romiltaives waro coming in wstislactorily, and

nll his & nol o single note bad been
renewed or profested. Bevera! otber murchants were
visited, ali of whom agreed that the presont aspeot of
the situation was bopeful, nod thal thern was o gl
proxpect of & pteady ncrcaso 1o every branch of Lhe
businesa.

TOW PIASO MANUFACTUNRERS.

#doveral of (ho prominent plae manufacturare were
visited by  THIDUNE Teporier lasl evening, and asieed
regarding the offact of the recent depression in Wallst.
upon their husiness.  Messrs. Ohlokoring & Bon said
thit there bad been buk litle clauge sinoe tho begin-
ning of the punie. The only pereeptible infuenee had
beon on the retnil trade, wnd that was vory trifling,
while the wholesale basiness was undiminiabed, With
a fow exceptions, they luve had né difticully In collect-
ing, and do not noticipate any trouble in that direetion,
Thoy did not fepr that the orisls would affoet the mer-
eantile world for any considerable time, They had dis
chinrgod wo hands, snd were working full tiue,

Minsra. Bioimway & Bons ewploy 700 men, are working
full thoe In most departments, have not dizehurged o
man, and do not lutend te. Mr. Bleinwaey stntedd fliat
the groalest dlicoliy wid in waking colleotions, and
tringing woney to New York when colleoted from the
remote seations of the country. In the Eastorn Btates,
and south as far ns Wnuhmg'lun, this s not esperieneed,
bt in the extreme West sud South.  The rosh of trude
uniil At this thme of the yoar has fallen off semewhat
egeept in their export boniness, wiich 1e as brisk nyever,
they having sbipped ten planes Lo Russia by yesterduy's
steamer. He does not fear uny lasting detnment to
Dosiness nnless tuniters should ke s much worse tirn
than was ut present fudicatod,

Messrs, Docker Bros, had por dischnresd any of thesr
foree, or flackoned work in the loast, At the beginning
of the crashi thelr stock was low beeauss of large wiles
during the past six montbs, g0 that they have hul
cnongh to do Lo supply oustomens ginee, Westorn drufis
bave not been hopored ax neaal, sod in one inatinee o
deaft had to be sent o Woahingtoo three thises, Then,
06, & few noter buve not been paid prowptly, snd have
Russid Lo b takoom g, Tl theon has paid ks honds prompiiy,
Tass inetriinents by lve oF six wers .!_nmml during
toe Nest hatf of this wonth thaw usoal in te ssmie period
of time, Mr. Decker wan uol propased to say what
wonthd b tho regult if the panie continues, but Ln felt
g tidanut of good busioess tlis Fall aid sn epsler poney

market soon,

Noone of thess e conld dlecover a8 Yol any evil
effects arlsug frow the 1ast few daye of Wall=1, utieos

e,
-~

A HEALTHY FOREIGN TRADE
THY DERANGEMENTE 1IN FORKIGE FXCHANGE AT AN
EXD=LARGE SINMPMENTE OF (QRAIN, TOBACCO, AND
VHOVISIONS T0 EUROPE—=COTTON (COMING FON

WARD—VIEWS OF RANKFELS AND OFFICEES OF {
ETEAMSHIF COMPANTES.

The depression in foreign exchange transac-
rena, growing out of the dishust oocasioned Ty the bt I!
fnancisl diMolties and the froubls in negotioting wil
sorte of seciurities, bns now for the most part worn off, I[
Tankers and shippers report that factiations in ex- |
chinge st ooptipne, ot the lnporters ate pow buyiong |
bills of exchange ek mom freoly that o fow daya 1
ago, and the roles are were faverable fo expancrs
Gratn 8 coming forward o amoints and |
ahipped directty, The bloek canscd tocently by the ob-
sinvled to the sale of exchapge has been lHighteuod
hore 1 &ti deday o the tuovement of the eotlon erop,
nut it s expected Ihat this will be spoedily overcome,
On seconut of the Nactastions o exebungs aod the des
iy o the redstabilistiment of full contidenoes in isiuess
relations, bunkers still cnarge such rates for the nego-
tition of exclange be ress lard oo exporiers, but 1v s
clalmed they are pecessiry o secune the negolinlors
wgodnst Joss. Oy the Whele Lie outivek s suticiently
EREGUrREINg
A Tripvse reporter vesierdas askod sote of the prin-
vipal bankers who do busduess Ju foreigh exchange, to-
gother with promipent umporters wnd exporters, as to
the fransacilons in exelinnge, sod in all cases received
bopeful replies, AL the offies of Duncap. Bberman &
o, b was nformed that transfers o exchange wers
going on briskly, sud that the reeent depression
nearly disappearsd. Exporters ure selllng bills of ex
ehpoge with freedom, und Importers are buy toe readily.
A very pood Dusfuess in exchutge Was (0 PROgress yes.
terdny, The rates ure w11 some wbut unfiavoraole to ex-
prorters, ua thuro nre repented fuctoations, aml the ditfor-
ancn betweer merchnuts’ and brokers” hills is st consid
erably lnrger than betore thes panie. Haukers nre olllged
to keep their offnrs dowo to Jow rutés (o ordor to protect
thewmsel ves from loss on secount of  these Nuctuations,
apd em thie acoount are making morm woney o ox-
change than hefore ; but the <tate of affiies dolly grows
Itter fur shippers, sod e differenee betweeo brokers'
and merchpnts' bils is lessentog. Grale 18 coming for
ward without chicek. The Block lu cotton I8 the nin
difficalty now In exporta. The frm of Duncan, Sher
man & Co. ip dudly sending telegraphic dieputebos and
letters to the Bouthern Btates, stating thedr readiness to
have lurge cousignuments of cotlon forwarded to the
secount of thelr connecbions i Liverpool. Liverpool
housenare willlug to pecclvo large cousigninents, pro
vided they are scenrcd by a guod wargin,  Taking
everything nto wecount, the proadse of Lhe bmsediate
future I8 cpcouraging.

The representative of the forslgm exchange business
of Brown Bros., No. 8 Wall-st,, informed the reporter
that the reviving business In forelen exchange is grow
ing better dally.  Comwcrets! bille, yesterdav. were a1
&3 per cant, Exporters are now abis to work off their
bills of exchange on pretty favorabls terms, ‘hoogh
brokers keep thelr wargins large by resson of the Bacia-
stions, The woveraent (o eotton i= &l present lisht. A
few cotfon Lills jwere, huwever, honghit yesterday by
the house. (irsin billa are keo upin largs quantities,
Tuo grein shipmenis ko forward admirably, and, on The
whole, hoth hopocters aud exporters are not without
reason for congratalation on the state of the market,
Confidence strongthens, and there wems uo cause for
slarm al preseut.

The Hon. W. E Dodge of the firm of  Phelps, Dodge &
Co, sabl that the buprovement lu the fecilities for neen-
tating forcign exchiangs which sucoceded the difioni.
ties cansea by the aie oriels bad been tupld and in the
mln satisfactory. Business in exchange bud wan very
brisk 1l yosterday and to-duy, when there appoarsd o
lttle dulluess Amone oporters, Fosaibly the partial
revival of slarm In the wouey warket on Tuesduy haa
something (o do with this; bot the fuet that & grest
amount of exchange bad been shipped abroad withio »
few duys, a0 that Importers owed very wuch less v
Eogland thun before, was 10 be taken inte pccount
But the incresse of focllitles gives matters o hopeful
napect, Exporiers are ubie 1o sell billa ot b

hieavy

| engaged In the business of the bank,
| wonld cause no i s polntiueal H notanothor doilar wie

sisted of cotton, tabarco, graln, and provisions, inetud-
Ingz beon, pork, and lard, and they had bheen anable to
take all tho bosiness offored.  Thelr Linports, however,
had boen Light for some time,  This was the onss, o on-
derstoon, with all the ecompanuies, The Italy, which
wdln to-day, o sald, will bave an enormous eargo, oon-
sistiog of the above-mentioned produots,

Bimilar statements wore made by sgonts of other ¢om-
pautes, aml, in tholr opinion, this inorease in thelr 03-
port freight basiuess, simply showed that the late
financial ertaie had had no materia) offect on the export
of prodoets which claimed o foreign market at this

wensun of the yenr,
—

BAVINGS DANKS UNSHAKEN,
BURINERR FLOWING BACK INTO ITS ORDINARY ( HAN-
NEL=PAYMENTS MALE TO DEPOMTORS IN ALL
CASES OF NECESSITY =WITHDNAWALS MADE FOR
FERMANENT INVESTMENT,

“ Business with us is easy,” gaid President
Hrown of the Bowery Savings Bank yesternlay, when
questioned o this partienlar by a Toinosg reporter—
“easy ue it has ever been”  He further sabd that they
liad virtusily resumed the payment of all demonds, only
requiring the legnl notice, when the proposed draft

seemed  unneccssary o the  depositor.  Oaly ®
few  of theswe notlees were now  glven, on an
avernige  one or two  dully,  Taken altogether,

notices had been  reeclved  covering aboot 280,000
it the bank had settied all these book aceounts at the
time  the  respective  potiees  were glven, It would
pot have proved wmueh more than the usual day's
business, More money was being pald out than duriog
the month previous to the panke, no doubt pactly ocos-
sioned by the lunvestmoents in resl estate, Ho said the
number of smunll drafts—of §35, $10, aod §20—was BHust-
ally large, which would seem to Indicate that a largs
nutaber of the laboring elass were out of employment.
Deporith, me was usauaily the ease during the month of
Octaber, hivd been small.  Depoxits made after the 1st

did not draw  intercst unil the following January.
Compared with tne corresponding month  of  list
your, there  was & very  warked  decreasc,

but taken  altegethor, everything connected Wwith
the banking busiovss seemed wost satisfuctory st
present.  Io the course of his retoarks, Mr. Brown spoka
uf the statement made theomeh the press to the o feet that
thie savings hunka were hoarding groenbnelis—wers ae
rumuiating in thelr vaults sn nunsoaily large amonnt of
Bille.  *This,™ midd he, ** 5o fur as the Bowery Bunk s
concorned, 6 untrue, On the Monday of the ran, I
drew 500,000 from the Sub-Trewsury, aud the same day
paid our §wo.00. Anbicipatiog a similar run on Tuesday,
1 ithat day drew auother $500,000 from the Sab Treasury,
bart the course then taken preventad o ran and this latter
sim owas lefl intact, 1 have now in the vaults $5%0,0600
i greenbneks, agatnst a Lability of 27,000,000, and with

aotiees coyering $280,000, maaring within o few davs,
This smount s not as= large by af least our
third as the cash kept i the  bank  during |

the months of July and Awenst Jast** When qnestioned
a6 te the probable offeet on their business of the enforen-
went of the law requiring notios, he said it did not ap-
pear hnetful o o, The depositors must o Hins
scknowlvdge that they alone were benefited by such a
corrsr.  Espectally woas this (e ease at This baol, The
Howery Bavings RBank was in reality s charitable jnsti
tution, wid of thindopositors oould And more profiishle

mvestmwent for their savines, then its only alin was ae- |

cumplishiid,  There wers no sinecores in the insutntion,
note of the oMeors drew sglarios exoepl those actually
AN to deposites, b

recelved,

Sopretary T. 8 Armour reportod & similar ¢ncouraging
condition of wfuirs at the Udlon Diwe Savioes Baak,
At present they wore paying s of 8300 dpon domand,
anid even areer amounts when siatlsflod that they were

roqutred for legliimate business parposcs,  Notices cov

T
passed withont many withdrawals woere made.  The
deatte wore wostly i small gmonnts. The reoeipts of
the month were in exeess of the payinents, snd, con-
sidering the efrcnmstances, compared very favorably
with the business of last vear for the same mouth, the
differenee amonnting to about $€5,000, At prosout, bisi-
gess wis Bol qulte us heavy os ordinunly Diuriog thu
three dave’ run abont $155.00 had beoo pakd oul--the

Inrgest mmount in one day beag §19,000.  Thls was not |
egual 1o the ususl paywonts for Janoury and July, when |

dividends were doclared. At these tines as bigh as
10000 oF $200,000 was distrionted inoaeiogle day. Of
those who had helped to capse the run apou the bank,
the majority were of the poorest and wost iMliterate of
thelr customers—{t was safe 1o say seven out of teo could
pelther read nor write,

At the Emigrant Industrial Savings Bank the Con
rroller sald that they beld notiecs of the withdrawal of
depopts umonnting to §200,000, and 10 amodnts varyiog
frotn 650 o $2,000, e believed that Little of this would
e called tur. Few notlees were now comlng in, oniy
two o three & day. The reecipts during the month were
about onc-tiird Jess than those of the corresponding
month last year; the drafts wore pomewhit 10 excins,
Much of the money was dvawn for more profitable luo-
vestment, and not fram any fear as to the seoarity of
thie doposite. They atill reqiired the potiee from those
having no actual and immediate reqnireraent for thetr
moneys, but were paying sl demsnds vesessary for
Basipess POrpokes.

Al the Greenwich Savings Bank they bave not ex-
acted any notlee frow their deposiiors, meeting all de-
mands promptly.  Beerctary Boyce stuled that they
were still poying out a larger amoant of money thao
wswid, bot, wa It secined, clhiefly 1o wect wctonl neces
sities, Few I any seconnts wers being elosed, and no
evidepees of slarn eould be seen among those making
dArnfts, This ratber nonsusl drain upon the deposits he
elieved was oteastoned partly by the large nnmivr of
wen out of employines. 4t present, partly by the tight-
peas of Lhe WoLEY Marke., and partly by the lnvestment
of conslterable sums in real estate, The drufts of this
month were much larger thun for the same perlod Jast
vear, Hethooght that the siviugs banks that bt en-
foreod the rile requiring notice frot depositors would
in the end sufler from i, and et those that had con
tinaed 1u the paymeat of all demands wonld e cor
respondingly benetited.

Controler Cralg, at the Bauk for Savings of the City of
New-York, sl : Money (s still eoming fu und going out.
Wa are still sy ing out considernble more thay our aver:
age previous to the panie, but among those drawing
thedr deporlts there are uo evidences of foar ua 1o their
secarity. People seew to be very geoerally luvesting
in good securitics, and in resl estate, and being unahle
1o Araw thelr deposits from other banks, are necessarily
compelled to tnke what they lnve with us, Muny are
Iile, wod wust liave money o meet the actual require
wents of lite. Some of onr country depositors have just
heard that there has been some  fronble in New-York,
and are cotaing I to Jook after thelr deposits. Some
tuke them, bat more leave them. Very few accounts are
being closed ; ndeed u very fair pereentage of money
drawn doring the exciiement has been returoed. To be
brie!, busiuess is in s most satisluctory conditlon,

The secrviary of the East River Bavings Bauk stated
that the receipts for the week ending lust Wedunosday
wern $10,000 in excess of the amount for the correspond:
ing week last year. The payments were somewbhat
heavier, and had been sll aloug.

Visits to numerous other savings banks—the German.

eaaily, and importers take thew with confidence. The
dnye of serious cmbarrsasment iu forelgn exebavge are
spparestly ever.

From utber trustworthy sources repeated confirma-
tiow f these words of encouragement wore obtuined,
B0 thet 1t may be falrly concladed that the maclunery uf
our fureign trade I8 now moving with tolerahle smooth-

nesh.
A LARGE EXPORT TRADE,

A number of ocean stosmuship campunies were visited
yesterday, and inquiries made reletive o the sxtent of
forelgn ahipments which have been Jucreasing mince the
first of October. All usseried that as far a8 exporis
were poncerned, freight was never betier, aithongh im-
ports were light, The tormer consist chicfly of grain,
cottol, whacvy, aad provisions, and the Istier of iron
atd fine guods of foreign mavufseture.  This was the
caat 4b atuted by the repressutatives of the Aochor lioe,
and was couflemed by otbers of the most impartant com-
panies.

Mr. Raldwin, seent of the Stals Liue Steamsliop Com-
pany, said that, since the first of Octaber, they had Ladg
spplications (o reveive mors frelght for export than
they could «arry, consisting chiefly of graluaud four.
There had, huwover, been & noticesble fallivg off o
lwports, eepecially In irom, whicl I8 & denia
ble retarn treight, by way of ballal.  For the
enatward voyage, grain is uned for hallast.

A reprencutative af the Natlooal line said that thelr

M ' Clerks', P 's, Manhattan, Mech anics’
aud Traders’, and Cltizens’—substantisted the above re
ports.  With all, business has resgmed its ordinsry
channel, and the futire appears most promisiog.

THE DELTA KAPPA EPSILON FRATERNITY.

Eastoy, Pa., Oct. 17.=The closing entertain-
went of the Delts Kapps Epsilon Frateroity, at Able's
Opers Houee, lart evening, was uttended by a very large
of the students and fuculty of Lafayette Coi-

loge and Iadies und gentlemen of Easton. Whitclaw
Reid of New-York, of the Eapps Chapter, presided, and
made the opening address. Ho slluded to this ar the
largest of the colloge fraternities, nnd pald o tribute to
the many distinguished Uving members, and to Thoo
dore Winthrop and Minor Millikin among the dead. He
closed with the declaration of tha desire of every Chap-
ter to work only in secord with and 1o subordivation 10

the College l‘uulsﬁ. or to mmn-ur the profes
sora required it He then ot the Hon, Wavoe
MeVeugh, who delivered wn orstion on Life in Constantl-
vopie. 1, Byruberg Porter of New-York read a pocin
antitled * The Egyptian Mmerva.” The banquet which
followed wis u most ngreeable eoncloslon to this mos
faporiant Convention in the history of the Frateraily.
- —————

TWENTY INDIANS KILLED IN BATTLE.
 Yaskron, Indian Terntory, Oct. 17.—The
Azl botween the Hrule Bioux and Poucs Indiaos Oct
18, reanited, seeording 1o the latost reporth, in the Wilivg

Mouey was mued fraas 0 Clocaat &0 ClOglanpth, ou

Jrelghit buminess 1y cxporte was sever bellen aud cos

ol W walriurs,

abont $87.0600 had been pecelved, and searcely o day |

FOREIGN NEWS,
—
THE BAZAINE TRIAL
BAZAINI'S FAILURE 70 OOMMURKICATE WrTR THE
GOVERSMEST OF NATIONAL DEPENEE — WY
THERE WAS WO RERIOUS ENGAGEMENT AFTER
THE FUERENDER AT SEDAN,
Pans, Priday Oet. 17, 1573

The tria) of Marshal Ruzaine wae reenmod st noon
to-day.

The President of the Comrt, the Duke d'Aunmale,
continued his interrogstion of the scensed, He
asked why only two dispatehies, one on the 15th of
Beptembor and the other on the 21st of October,
were sent by the Marshal to the Government of Na-
f-i‘jliﬂ Defense.  Bazgaino replied that he had re-
coived none of that Government's eommunieations,

In answer to other questions, ho stated that in
sending Gen, Bonrbaki to the Empress he sont him
t'." the one who, in his view, was the only repiresenta-
!-lVl.' of the Government, He had reecived ve oflicial
wformation of the general elections.

The President said the Muambals intentlon of
reaching Thionville did not agree with nis theory
thal_nfl-rr the surrendor of Bedan a sortio from Melz
Wi impossibie, and he pat the qoestion whether
or not the Marshal had agrecd with tho Prassiuos to
eease offensive movemonts frow the tiwe of Dour-
baki's departure,

Bazaine replied hy pointing to the subsequent en-
gngements in Seplember and October

The Presulont asked : * Why wae there no serions
engagement for the purpose of Fupporting the nego-
tations of the Goverumentof Natioual Defenge 1V

Bazaiue replied : * Our sick and wounded pre-
vented ; snch a couree would have need up the army,
while theenemy wore all the time being refinforeed,”
The Marslial esid that his offer on the 20th of Sep-
tewber to Gen, Stickle to capitulate was a ruse.  In
regard  to  the convention which  ho  snbe
requently  eoncluded with Lo Giermuns,
he snid: * My wie  unprecedented,
I was in & certain eense my own government. The
duties of o military chiol  when o legal government
existe wre strictly defived. 1 by no meas admit
thut to b tho ense in presotieo of an inEureecionary
guvermment. Thore was thien no government ; theroe
was nothing,

The Pregident exclaimed: “What! France then
no longer exinted ¥ [Bensation. |

Bazaing, in exolanation of & previous snswer, said
in using the words " to oblain peotrality for the
army ™ he meant to obtain an armistice for Lhe
purpoke  of eetablishing » reguine Governinent,
He protestod against on assrfion made by the
| President of the Court thot bis (Buassioe’s) plrose,
“ihe wrmy woold maintainorder inside theetty,” waa
| anilinsion to eivil war,  He deelnred that his pro-
posals were misunderstood. e never at any time
treated misslun  serivusly. The
President  saud @ 11 the takrn
this period, overtores to  sand communications
with the Germapse  were  ost  serions.
when thinking of the admirable army which yon
| might have led to the list extromity, 1 hope yon
welghed woll wll the rosulio of the projosed conven-
tion.M

Bugaine svitorated ¢
derstood and his proposl

The sitling waa hern toemg
the utmost excitement,

Ou the resmuption of ¢
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# mtEtutorpretod
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motiyis wer

pended, amic

roeecdmge, the prisoner,

that the com-

st

-
.
-
-
-
]

uts of corps wore pware of the Regnier affuir,
although it was not mentioned o the eonneil of
war held on the 10thof Octaber. He considered,
howover, that secreey i his negotintions with the
Germunns was his duty,

The Presilont remarkoed: 1 ym o
youn whether all your acts ana thoughts were for
your conuntry and the army

nnelled to ask

Baznine roplied: * They were: [ always acted
honestly, weourding to the dictiles of my con-
scinnee.”

| Deing asked the obipect of Gen, Doyer's lourney to
England about the 10th of October, the arcised said

ho boped the Enipress woubd obiain the conelusion
uld pe induced

of a convention, espouially i shie
to comme to Motz
| The President reminded the acen
e L whotier
capatuintion

sl of hin mili-
he olserved the

the open

tory ontly, ard usl
m

| pogalations forbidding

field.,
| Bazanine plendod

o insurrechionary Governmont
| Thies Presulent gsked, * Doos the Lnperisl Consti-
tution, to which lered it vour daty o re.
main fithfal, suthorize negotinting and treating
with the enomny as vou did T

The Marshal replied that it did not. He main-
tatned that the capitulation was compulsory. He
bad resistod Lo the lust, oot baving even a morsel of
Lpeand 1efr,

At this poant the sitting wae adjourned.  The
colrt-room wns crowided, and there were ht't[l.‘l‘l!l
Il aecused was emburrassed

as justification the existonce of

LU

goenes of excitement.
in manner, and often hesitated in making his re-

plies 1o the seazcling interrogatories of the coust,
i

PARTY POLITICS IN FRANCE,
REVORTED DISPOSTTION OF THE COUNT DE CHAMIORD
MAKE CONCESSIONS,

Loxnox, Saturday, Oct. 185 a. m.

The Times's Marie correspondent telegraphs us fol-
lows : * From exact infortuatiog it appears that the
mounrehical parties have come fo an shsolute
agrecment.  Chambord has  made  concessions
which are satisfactory to the Liberal monarchists,
submitted at the

1

and  the following will Dbe
opeuing  of  the Assombly: "The proclama-
tion of a hereditary  constitutional  mon-

archy, the King promising liberty of conscienee
and equality before the law s the right of ull.' The
Monarchists are confident of o majority in the As-
sembly, [t is said that 416 deputies are pledeed to

support the restoration of roy alty.”
-

THE REPUBLIC OF SPAIN,
DEPARTUME FROM MADRID OF THE NEW CAFTAIN-
GENENRAL OF CURA.

Marxin, Friday, Ost 17, 1874,
Gen. Jovellar, the newly appointed Cuptain-
Genrral of Caba, left Suntander for Havioa, yesterdsy .
The Governmeat squailron Is yet at Glbraltar,

——
THE DISORDERS IN MEXICO.
REFORTED DEFEAT OF GEN. ZEFEDA—APPREHEN-
KIONS OF RUSINESS MEN AT SALTILLO.

MaTasmoros, Oct. 17.—Gen. Zepeda, the de-
posed Governor of the State of Cosholla, hns lert 8altillo
for Mooclova, where the Congress of the Btate which
recognized Dr, Salas ae GOVerpor is 1n seasion.

An evgagement is reported belween Gen. Zepeda’s
sdberents and the partissns of Dr. Salas, near Mon-
clove, in which Zepeda s =ald ta have been defeated,
and retired towan] Pledras Navas, on the Rio Grande,
while Another aoconut #ay# that the action was not de-
clsive, and that both parties are near Monelova.

Many of the principal houses in Saltillo closed on the
receipt of the nows that setual tightite had begon, foar-
ing & prununeiamento agalnst Lopeda'e friouds, who silll

oceupy that eity.

FOREIGN NOTES,

The whaler Ravenseraig, which rescaed the
Polurts people, has arri ved at Dundee.

The £145,000 withdrawn from the Bank of
England ou balwnoe yesterday I8 W be shipped o
AlBErivha.,

The River Neva has risen ten feet beyond
1ta unual hight, eausing great damare 4t B Petersburg
and the country throngh which it paises.

The Emperor William of Germany arrived
ut Vienua yesterday, and wak recoived with groat en
thusiast by the people. The Exbibition closes ou the
30th of next wonth.

Ardverlkie Castle, formerly the residence of
e Duke of Abercors, Lae beeu deetroyed by fire.

ot
.

Many works of art, Including namerons stehings by
Landsoer, were lokt.

The Department of State at Washington has
reenived intol!lgenoe of the blockade by & compeleut
Britlsh foree of the Gold Const of Africs, frem Capo

Coast Castle, in Lititnde 8¢ 08 north, longitude 1°14°
wost, o the river Aesinte, i latitude 59 08 north, fen-
pitado 9° % west. Tb i mald tho Blooksde wout lole
cflout the test of Last wosth,

LALLWAY INTKEESTS
PR
AN IUWA HAILROAD BOLD—A UNION PACHIC MAN-
DAMLUM SULT,

Dres Moixes, Oct, 17.=The Des Moines Val-
ley Ratiroad was soid todny under s foreclosurs of mort-
gage. The southern half, from this ity to Keokuk, wis
sold to J. Augustas Jobpson, New-York, for §1,175,000,
inelnding & portion of tho rolling stoek. The nerthern
lalt of the road, from this city to Fort Dodge, was sold
to €, H, Perry of Keokuk for $475,000, inclmbing o portion
of the rolllug stoek. Tt 14 romored that the purchass is
in the Interest of the Clicago, Borllngton and Quney
Raitroad Coinpany.

Tuo wandamns sult aguinet the [Toon Pacifle Railrogd
Company was ealled in the United States Cirenit Court
Lhte morning, awod Lo iseae was raised as to whether the
sult was properly brought befere the Court under the
commou law tule or Ly poties under the statutes of
Towa, Tho Court took the question under adyisemeot
tll temoreow.  Tho sult involves e question of the
castery ternnonk of that road.

NORTHERN FACIFIC PRONPE TS,

Misvearonis, Minn,, Oct. 17.—General Man-
ager U, W, Mead of the Northorn Pacifle Hallrond wus in
this ety yesterday, and stated that it is proposed by the
management 1o operato the romd aa far as Jamestown
thits Winter certaioty, ae the road s supplied with snow
funiors to thot point.
the trains wi'l be ran to Hismwarek,
100 miles wost of Fargo. Work on the road is to be be-
gun and prosecutod with vigor in the Bpring.  Gon, Cass
has sppointed uy Comoussioners, to examioe wnd rvwrt'
the eondition of the road, A, C. Bandara of Clooinnatl,
Goo, W, Stele of Pamesvitle, Obio, and Gen, W, G, Las
due of Harstings, who will start;from 8. Paul thus moro-
Ing fu & spectal onr, and with My Mead will go aver e
rond.

RATLIMAT NOTEA,

The Dischoffsheim tour of mspection of (he
Erie, Atlautio wnd Groat Wostern, Clevolund, Columbus,
Cinelnnntt snd Todiarapaling sud othar Wostern rowds,
Hias bedn completed, the capitalists having retarned o
thils eily. Al Cassil, Btachoffslichn's agent, €3 presscd
Ltnselt plissod with tils tour of observation.

In the Snperior Conrt ut Boston in the enses
against the Fustern Raileosd Company to pecover datne
ngees for Injuries received by the plaintiffs, by the swing-
ing bar at oue of the erossings having strnek & trado,
the jury foanid ye

Wm. J. Hurdy, $200.
Abram 8, [ewitt, receiver of the New-York

and Oswego Mudlang Rallrond, digcovered upon faking |
| maximam rates for cach olass, and makes it 5 erin

control of the rowd that the * dead-lisad" teavel on e
amonnted to betwesn 35 and 40 per cont of the passenger
traflie, Ho abolished thy eystem and ant off cortaln un-
proftatie vontracts, It 18 understood that the nmout of
foh o hee thus saved 14 sgual to several bund-
undl dollgrs pér punnm, ous estimate Leing
§1,460,004, The Mialand Hallway has canceled the e
ol o NewJorsey Midland Ratiwny, and the letter Com
pauy now eaptrots dts own as an indepeadent or loeal
roud, nind the Monclnie BEatlway forine the connecting
i ipadu llue from Chwego snd Buflalo o this city.

THE FIKE RECOED,
- ——
LARGE FIRE IN BROUKLYN-—LOSS, 150,000,

About 6] o'eloek last ovenivg the sash and
bl factory and planiogantll of Messre, Kooyon &
Newton in U7 «t., pour Nevins, South Brookiyn, was
almont entirely destroyed by five, The buldiug wea »
theee-stary brick structire, nud eontalned u large quin-
tity of roogh and dréssed Tumber, as well ns materinl in
provess of manifaciure and tolshed stock, The loss s
estimated at B100,000:  fnsured for $40000 In the Plenix,
Etnn, Lancaster (Ponn ) Fire Assoalation, Laneushire of
Manehester, Eueland, and others. At least 230 mon pre
thrown out of employment by this contlagration. Hulf
o dogen dwelling-houses sljacent to the mili were eithor
totally o partly barned, tho datmaes smouantiog to aboyt
0,000, Turce nlutws wore soutded bofoee the dames
wote finally subdued,

EISEWRERE.

In June lagt the town of Hamilton, Nevada,
wis nearly destroyed by flre, A won uaseed Coln was
arpested for settine fem to his own store, tried for arson,
Wil yesterday found guliby.

The store of J. N. Lowenstein, No. 531 Magn-
rinest, New-Orleans, waw partly destroped by Gro
Loss 810,000, The store No. 807 Tebonpitow

vertemday.

S@ribune,

It the Winter is not o gevore one |
Jamestown 13 ahout |

PRICE FOUR CENTS.

THE FARMERS WAL

RAILROAD PRODBLEMS IN MINNESOTA.
LODSE  LEGINLATION TO EMCOURAGH  NAILROAD
BUILDING—THE PROPLE WAKING TP-A 1AW
PARSED=TTS LEALING FEATURES—TIE LAW JUDE
CIALLY SUSTAINED—SOME OF [T IMPERFECTIONS
(FROM THR SPECIAL CORKPSPONDENT OF TIRE TRINUNE |
S1, Par, Minn,, Sept, 22 —Minnésota hag net yot
passed that period which ocears in the history of
every new Western Stute when the eost of buiidinge
a railroad in an unsettled eountry, and devploning:
o new agricultaral or mineral region, is rounted by
the people, whetlier the expenditure be money b
bes ropaid at some fulare time, or the relinguishment
of privilegos and rights which pertain alone 16 the
sovercignty of the State, Tt 18 not siranps, thue
fore, that the statnte-hooks of Minnesota, like thow
of most of the Western States, are full of nets to en-
coneage railrond buildiog, while thow restricting
the sompanies §n the exercrse of their finnekises
were, nntil the passage of the genersl low of (871,
almost nnknown, The majority of the eharters un
der which the vailroads of this Stute s now oper
ating are not burdened with any provisiens an r

gard even to the mates of toll  that shall
bo  eollected. The framers of these laws
took it for grantsd, 1 supposs, that  the
companies  would eharge enongh, nod  puablic

sentiment wonld not sustain the enactrmont of any
restrletions likely to disconrags the rapid constr
tion of the roads. These liberal State laws and the
cqially liberal land grants given by the United
States have had their desired effect. With mot o
mile of track completed in 1858, and only 215 miles
in 1808, the iron highways of the State stretebod,
in 1873, into more than 1600 wmiles of rick prainie
mineral, and timber linds, and bore to the markets
of the world the wealth of farm, of forest, and ol
mine, :
THE VIRST ATTEMPTE AT LEGISLATIVY
KAILROADS,
Althongh the right to collect taxes for the serviens

CHNTI, Oy

viday for the pluioude, and gave |
datiages to Alfe=il Tyerell, 3230, Jolin Tyerell, §1,000; aud |

which they render has never been exprossly v
to the railroad eorporations of Minuesola, no ono
has, of conrse, ever danied it, and, in making thie
gchedules, they have boen governed only by their
own intorests amd the nataral effeet of computition,
The first serions attempt to Hmit or eontrol thew in
the exercise of this implied right was made in 1577,
whin the Legislature passed au act of which 1 shatl

| quoto the substance, sinco its passage, and the oo

tests in the conrta, to which it guve rise, aro Loport
ant events in the history of the fight of the pecple
of the West against the encroacliments of the rull
road corporations,

The act in question divides the feeight Dusines
of the railronds of the Hiate into ive classes, lixes

inal offepge, punishable by tine or forfeiture of eha-
ter, for o railroad company to charge higher rutos
than those fixed. Ou werchandise of the it elass,
sueh as a1l kinds of grain, potatocs, flonr, meal,
boef, pork, and meats of o1l kinds, when shipped by
the car nad, the companies are allowod to elwrge
six cents per ton per mile for any distunes equal te
@0 miles or loxe,  For a distance greater than 30 and
Tess than 50 miles. the maximum eharet must wot boe
maore than 5 cents per ton per mile,  For distanees
greater than 50 miles and lews than 100 miles, the
companies may charge 4 conta per ton per ke,
For all distances wreater than 100 miles the maxi-
winm charge must ot be more than S conts por on
per mile, Where the quuntity of goods shipped at
one time is legs than o ear load, an additional chargs
of % per cent may be made, The second elass -
eludes sawed Tamber, laths, shingloa, cond, and salt,
and the legal charges for the transportation of thexe
artieles are as fullows: For a cur  load,
miles or dess, ®0: for a distanes  greator
thun M0 miles  puwd  liss  than wibe,
the * railtoad  eompeny i allowed o vharge
iw adilition to the 10, 18 cents per mile for the oar

Iomid ; if the distanes i grearer than W uoles and
less than 100 miles the extrs charge mis be Ul oents

aile, and for all distances grester thae 100 mbos

thimextra charge may be 1 ecents pmile. "The pest
eluss inelodes dev goods and other  similar mer
chandise, and the maxnumou Tegal ehinvees are ©
par cent higher than those tixed for the fiest elas,
For ths teausportation of woml, 25 mules or les,

the tute tixed is 0 per ear-load, amd an saddiBnal

lineat. win also desfroyed. Loes $10.000. fsiue Lawlo- | ghgage ol 18 conts per ear-load por mile sany b

i s been arpested an the neondiery

aUr-paor SrPORts.
i
PROPOSED SHOOTING MATCH FOR OFPICERS,

Major-tien. Alexander Shaler, commanding
the First Diviswen, N. G, B N, G, 0 eounoctiog with
Mujor-Uen, John K. Woadward, commpnding the Sceond
Dividion, N. G, 5. N, Y., bus uildressea & lotter to the
President of the Natiookl Rille Assovintion, suggestinge
that the Associadion acrnpge for one or more mntehes
for the officers of the Natiomal Guard, to coms off oo the
27th of Novemboer, and tani tne five wae of Thn lhlu’e Le
extonded to sueh oMeors Prom this diete until the day of
the mateh, At s understood that such & waleb will be
arranged, wmd the particilars deterniioed ul ag early
menting of the Board of Dirvetors,

: =
. BASE-BALL.

Fully 1,600 persons assembled at Prospeet
Park yesterday, o witnessgthe third and st g for
the smatear chomploustlp betweenu the Nassaps of
Brooklyn sud the Chelsess of Wikilmusburgh. Toe first
gatuis was won by the Cholsess by & scere of 11 to 93
the secopd by Lhe Nussaus DY & score of 1810 il; cou-
sequently a great deal of dnierost was sisnifested 0o te
result of yosterday's game. The Kussmas lost the toss
anid wiere soot first to the bat, to fooe Tule's effvetive
pltehitng, They were quickly disposed of batare agy
wiriker bad renohed the drst base.  The (helacas be Lud
aplendidly 1o their Hrss inmngs, making (woe ruus; i
the thied inolmge they took a declded lead, the score
standing 7 0 % In theiwr favor, a loan whieh they
waintained throogbout the  game.  Tre playing of
sheviin aud West for the Chelseas and Barnie and Daly
for tho Nussaus wore the modt potahle features of the
wame. The game was nmpired by Mr. Thettond, of
the Naweless, aud was wob by the Cbelstus by Lhe
following score @

1NN AR

Lot S Gl 40k ok Oth Teb Eph Thb, Teal
Naman. .. [0 0 2 v v | Veu
Chonlaws . 2 8 2 ¢ 1 1 & § u-9

Theo nipth gaton of the chasplonstip scries belweeu
the Atlantics of Brookiyn and tin Bostons was played
on the Unjon grounds, vesterday, in the presence of
muunt 1,000 people, The buttivg of the Bostons wias vepy
heavy, 15 of their rans betue earned ;. all e Atlaniics,
with the exeeptivn of durdock, who made the only rons
thiey got during toe gaie, secsed unasblo to bat Spaol-
ding's effective pitehiog.  The game wos umpired b
Mr. Swandell, and was wou by the Bostons, by the foi-
luwing stube :

[0 1) i ]

Tat. 24 L dte. San. O, T Bk 9eh. Tatal
Atastie. . .ooie 1 0 1 9 1 0 1 D=4
Boiof .......% O 0 B 0O B 5 @0 1—0p

SUICIDE OF A BRAZILIAY CONSUL,

Rostox, Oct. 17.—=D. E, F. H. Borzes, Bra-
slltan Consal &t this port, comumitted sulalde, this atter-
poon, by shooting with a pstol.  ‘The estse is supposed
to have been financis! ewbarmssioeut, as be had been
largoly engaged (o foreign trade of Late. He klased his
wife o few momenta bafore loaving bis ofoe and bl ber
good by. He lenves no children.

GOVERNMENT SEIZURE OF COAY sCOWS,

PraiLangreiia, Uct, 17.-A dispatch from
Muuch Chank ssys tlut fone wore of the Pepusylvanis
Coal Company s scows were selzed, to-day, by esder of
the Treasury Departmeni, god o delance of Uw Snad
decres of the United biatns bnairicl Cour,

e —
TELLGRAFI WOTES,

L Owing to the sttiageney i the maoaey market,
-’lll' emplovers v Woaklngran u‘:nn!- bl w m’; i fogees
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pade for distances between 3 amd 60 mibes, woid
14 cents per eur-load per omile for wll datances
groator than M miles.  Passenger hrs ane faed
by this law nt not more than 6 ceaia pe il
The ahove rates include all churges for the storues
or transfer of goods exeept whers they ae allowed
to remain more than two days alter the owner
has had notice to remove them. The Juw forbios

| wny discrimination sagainst an individow! or o alass

of shippera, and artemptsto strike o blow sl milway
wheat-rings by directing that the companies sbiil
take freight from oy storehonse or clevator pear
itw track at the same rates that they take thow Do
their own atoreliouses or elovators,

THE CONSTITUTIONALITY OF 1HE 1AW,

The railroad companies made no strone opgusition
to the passage of this act § their nttorneys held and
still hold that it contliets with the Constitution of
the United States, becwuss it impair the obligation
of the contracts entered into hetwoen the raibroad
comnpatues and the State, when the nots chartering
the companies were passed and seeoptod. and sup=
posed that the courts would so decide.  Thoy thero-
fore took uonotice of the Liw, but charged wd col-
lectedd therwr tarifis in accordance with the same
schedules a formerly. Very soou alter the law went
inta operation, Mr. Joho D, Bluke teudered to the
Winona and St Poeter Railroad Company 57 venis,
the amount that the company could legally eollecy
for tramsporting a certain amonnt of freigat from
Winons to Hochester, The company charged $1
aud refosed to deliver the goods until the fuli
wmount was paid.  Mr. Blake bronght & s#uit to re-
vover the goods and the inferior court before which
tho case was tried decided in favor of the vailroud

pany on the g d thit the law was unconsti-
tutional. Toe State alvo begau a criminal sait, andos
the act, egaivst the railroad vcompany avld thet wae
deeided agminst the State, Botic eases werw appealod
to the Suprenie Court of the State, nud o May lasd
the jndgmeat of the inferior court was reversed,
the entire bench sustaining the constitutionality ol
the taw, Y shall not notice the opinion of the Courd
in the case in which the State was plainufl, as the
vital questions wore cousidered in the other in
which, by comwmim cousent, the only ynestion exs
amigod was the constitutionality of the law,

JUDLCLAL OPINLONS,

The Court, after stuting the ease, refers to the
soveral nots from which the railroad in question de-
rives its priviloges, and calls attention to the fack
that “ by none of them is any suthority o charge
any toll for freight or passengers carvied over ita
road expressly granted.” The court below hold thad
prior to the passage of the act of 1871 the company

service it renders, aud that right is ono of its et
tial franchises. The Court then continues:



